Emergency Resources for Property Owners
ORGANIZATION

PROGRAM

DESCRIPTION

LINK

FEDERAL
U.S. Congress

H.R. 6201 - Families
First Coronavirus
Response Act

U.S. Department of
Housing and Urban
Development

Foreclosures and
Eviction Moratorium in
Connection with
Presidentially Declared
COVID-19 National
Emergency

Internal Revenue Service

Coronavirus Tax Relief
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The National Association of Realtors has provided
a list of major provisions of H.R. 6201 affecting
realtors, brokers and real estate associations
including:
• Emergency Family and Medical Leave Act
Expansion Act (section 3102)
• Payroll Credit for Required Paid Family
Leave (section 7003)
• Tax Credit for Family Leave for SelfEmployed Individuals (section 7004)
• Emergency Paid Sick Leave Act (section
5102)
• Payroll Tax Credit for Required Paid Sick
Leave (section 7001)
Tax Credit for Sick Leave for Self-Employed
Individuals (section 7002)
Properties secured by FHA-insured Single-Family
mortgages are subject to a moratorium on
foreclosures for a period of 60 days. The
moratorium applies to the initiation of foreclosures
and to the completion of foreclosures in process.
Similarly, evictions of persons from properties
secured by FHA-insured Single-Family mortgages
are also suspended for a period of 60 days. In
addition, deadlines of the first legal action and
reasonable diligence timelines are extended by 60
days. Effective upon issuance – March 18, 2020
Following President Donald J. Trump’s
emergency declaration pursuant to the Stafford
Act, the U.S. Treasury Department and Internal
Revenue Service (IRS) today issued guidance
allowing all individual and other non-corporate tax
filers to defer up to $1 million of federal income tax
(including self-employment tax) payments due on

https://www.nar.realtor/politicaladvocacy/impact-of-h-r-6201families-first-coronavirus-responseact-on-nar-members

https://www.hud.gov/sites/dfiles/OC
HCO/documents/20-04hsgml.pdf

https://www.irs.gov/coronavirus
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U.S. Small Business
Administration

Economic Injury Disaster
Loans

April 15, 2020, until July 15, 2020, without
penalties or interest. The guidance also allows
corporate taxpayers a similar deferment of up to
$10 million of federal income tax payments that
would be due on April 15, 2020, until July 15,
2020, without penalties or interest. This guidance
does not change the April 15 filing deadline.
SBA has declared a disaster that includes County
of Los Angeles and makes Economic Injury
Disaster Loans (EIDLs) available. EIDLs are
working capital loans to help small businesses,
small agricultural cooperatives, small businesses
engaged in aquaculture, and most private, nonprofit organizations of all sizes meet their ordinary
and necessary financial obligations that cannot be
met as a direct result of the disaster. These loans
are intended to assist through the disaster
recovery period. Credit Requirements:
•
•
•

Apply online for disaster loan
assistance at your own convenience
through SBA's secure Disaster Loan
Assistance website.
For application information, please
call 1-800-659-2955 or
email DisasterCustomerService@sb
a.gov.
https://disasterloan.sba.gov/ela

Credit History – Applicants must have a
credit history acceptable to SBA.
Repayment – Applicants must show the
ability to repay the loan.
Collateral – Collateral is required for all
EIDL loans over $25,000. SBA takes real
estate as collateral when it is available.
SBA will not decline a loan for lack of
collateral, but SBA will require the
borrower to pledge available collateral.

Interest Rates: The interest rate is determined
by formulas set by law and is fixed for the life
of the loan. The maximum interest rate for this
program is 4 percent. Loan Terms: The law
authorizes loan terms up to a maximum of 30
years. SBA will determine an appropriate
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installment payment based on the financial
condition of each borrower, which in turn will
determine the loan term.
Loan Amount Limit: The law limits EIDLs to
$2,000,000 for alleviating economic injury
caused by the disaster. The actual amount of
each loan is limited to the economic injury
determined by SBA, less business interruption
insurance and other recoveries up to the
administrative lending limit. SBA also
considers potential contributions that are
available from the business and/or its owner(s)
or affiliates. If a business is a major source of
employment, SBA has the authority to waive
the $2,000,000 statutory limit.

STATE
Office of California
Governor Newsom

3/19/2020 1:15pm

Executive Order N-28-20

Governor Gavin Newsom issued an executive
order that authorizes local governments to halt
evictions for renters and homeowners, slows
foreclosures, and protects against utility shutoffs
for Californians affected by COVID-19. The order
does not relieve a tenant from the obligation to pay
rent, or restrict the landlord’s ability to recover rent
that is due. The protections are in effect through
May 31, 2020, unless extended. The order also
requests banks and other financial institutions to
halt foreclosures and related evictions during this
time period. The Governor’s Executive Order asks
the California Public Utilities Commission to
monitor measures undertaken by public and
private utility providers to implement customer
service protections for critical utilities, including
electric, gas, water, internet, landline telephone,
and cell phone service on a weekly basis.

https://www.gov.ca.gov/2020/03/16/
governor-newsom-issues-executiveorder-to-protect-renters-andhomeowners-during-covid-19pandemic/
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California Franchise Tax
Board

Special tax relief for
California taxpayers
affected by the COVID19 pandemic

The Franchise Tax Board (FTB) has announced
special tax relief for California taxpayers affected
by the COVID-19 pandemic. Affected taxpayers
are granted an extension to file 2019 California tax
returns and make certain payments until June 15,
2020, in line with Governor Newsom’s March 12
Executive Order.

https://www.ftb.ca.gov/aboutftb/newsroom/news-releases/20202-more-time-to-file-pay-forcalifornia-taxpayers-affected-by-thecovid-19-pandemic.html

This relief includes moving the various tax filing
and payment deadlines that occur on March 15,
2020, through June 15, 2020, to June 15, 2020.
This includes:
•

•

•

Partnerships and LLCs who are taxed as
partnerships whose tax returns are due on
March 15 now have a 90-day extension to
file and pay by June 15.
Individual filers whose tax returns are due
on April 15 now have a 60-day extension
to file and pay by June 15.
Quarterly estimated tax payments due on
April 15 now have a 60-day extension to
pay by June 15.

The FTB’s June 15 extended due date may be
pushed back even further if the Internal Revenue
Service grants a longer relief period.
Taxpayers claiming the special COVID-19 relief
should write the name of the state of emergency
(for example, COVID-19) in black ink at the top of
the tax return to alert FTB of the special extension
period. If taxpayers are e-filing, they should follow
the software instructions to enter disaster
information.
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The FTB will also waive interest and any late filing
or late payment penalties that would otherwise
apply.
California Department of
Tax and Fee
Administration

Coronavirus tax relief

On March 12, 2020, Governor Newsom issued an
Executive Order in response to the COVID-19
State of Emergency. Pursuant to this Executive
Order, through May 11th, the CDTFA has the
authority to assist individuals and businesses
impacted by complying with a state or local public
health official's imposition or recommendation of
social distancing measures related to COVID-19.
This assistance includes granting extensions for
filing returns and making payments, relief from
interest and penalties, and filing a claim for refund.
Taxpayers may request assistance by contacting
the CDTFA. Requests for relief of interest or
penalties or requesting an extension for filing a
return may be done through their online services.
Taxpayers may also request assistance in writing
by sending a letter to the address below or
contacting them via email.
They are also
available to answer questions and provide
assistance for taxpayers that call our Customer
Service Center at 800-400-7115. This includes
assistance if you are unable to make a timely tax
payment.

https://www.ftb.ca.gov/aboutftb/newsroom/news-releases/20202-more-time-to-file-pay-forcalifornia-taxpayers-affected-by-thecovid-19-pandemic.html

California Department of Tax and Fee
Administration Return Analysis Unit, MIC 35
P.O. Box 942879 Sacramento, CA 94279-0035
Governor’s Office of
Business and Economic
Development (GO-Biz)
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Office of Business
Investment Services

GO-Biz offers a range of no-cost consultation https://business.ca.gov/
services to business owners, including attraction,
retention and expansion services, site selection,
permit assistance, regulatory guidance, small
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business
assistance,
international
trade
development, assistance with the state
government, and much more. GO-Biz is currently
soliciting recommendations for relief for property
owners.
California Department of
Insurance
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Notice - 60-Day Grace
Period for Insurance
Premium Payments Due
to the Disruption Caused
by the Novel Coronavirus
(COVID-19) Outbreak

In response to the disruption caused by the
outbreak, Insurance Commissioner Ricardo Lara
is requesting that all insurance companies provide
their insureds with at least a 60-day grace period
to pay insurance premiums so that insurance
policies are not canceled for nonpayment of a
premium during this challenging time due to
circumstances beyond the control of the insured.
This request is directed to all admitted and nonadmitted insurance companies that provide any
insurance coverage in California, including life,
health, auto, property, casualty, and other types of
insurance. In addition, Commissioner Lara is
requesting that all insurance agents, brokers, and
other licensees who accept premium payments on
behalf of insurers take steps to ensure that
customers have the ability to make prompt
insurance payments. This should include alternate
methods of payment, such as online payments, to
eliminate the need for in-person payment
methods, to protect the safety of workers and
customers.

http://www.insurance.ca.gov/0400news/0100-pressreleases/2020/upload/nr030BillingGracePeriodNotice03182020.
pdf
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California Association of
Realtors

New coronavirus
addendum/amendment
form

The recent events surrounding the spread of the
COVID-19 has led to many questions about the
continued enforceability of real estate contracts
under the circumstances. Rather than risk an
uncertain outcome in court or arbitration over such
disputes, Buyers and Sellers may elect to address
the unanswered issues contractually. This form
allows parties to agree on a way forward for
existing contracts and address potential issues in
contracts that have not yet been formed.

https://www.car.org/en/riskmanage
ment/Interim-CoronavirusAddendum-Amendment
Informational webinar https://players.brightcove.net/pages/
v1/index.html?accountId=87663061
2001&playerId=default&videoId=61
42710428001&autoplay=true

County of Los Angeles
Treasurer and Tax
Collector

Coronavirus (COVID-19)
Impact to Property Taxes

The County of Los Angeles Treasurer and Tax
Collector has developed a FAQ for common
questions regarding COVID-19 impact to property
taxes. Taxpayers can also
visit https://ttc.lacounty.gov/, to review payment
methods and several other online self-service
options. Taxpayers may also call (213) 974-2111
for additional information.

Los Angeles Small
Business Development
Center Network

No-cost consulting for
small businesses

Funded by the U.S. Small Business Administration https://smallbizla.org/covid19and the State of California, the Los Angeles Small response-guide/
Business Development Center Network. LA
SBDC Business Advisors are available to
assist small business owners at no cost with
questions about disaster preparedness and
recovery. The advisors can also assist with
questions regarding: supply chain disruption and
liability, technology plans for setting up remote
work stations for employees, concerns about

LOCAL
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https://ttc.lacounty.gov/wpcontent/uploads/2020/03/COVID19%20Impact%20to%20Property%
20Taxes%20FAQs.pdf
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cashflow during disruption, and concerns about
credit and finance issues.
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